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Organizational Overview

Ceres, Inc.is a 501(c)(3) nonprofit based in Boston, Massachusetts originally organized in
response to the 1989 Exxon Valdez oil spill.

The “founding mother” of ESG, Joan Bavaria, created Ceres along with Joel Thomas and
Gordon Davidson. Mindy Lubber, a former EPA administrator, is now President CEO.

Ceres has built networks of investors, companies, and nonprofits to impose sustainability
objectives and mobilizes influential market actors to engage on ESG investment practices.

Ceres’ Board of Directors includes individuals who are state comptrollers, managers

of state retirement systems, asset company managers, and climate group leaders,
among others.

Ceres works with the Climate Action 100+ Initiative, The Paris Aligned Investment Initiative,
the Net Zero Asset Managers Initiative, and a range of other nonprofits and investors.

Members

Ceres is divided into three main membership networks: the Investor Network, the BICEP
Network, and the Company Network.

o The Investor Network contains over 220institutional investors managing over $60T
assets from leading asset management firms, public pension funds, labor unions, and
other organizations.

o The BICEP Network contains over 75 members, which represent some of the most
recognizable U.S. brands, leading climate advocacy at the state and federal level.

o The Company Network contains over 57 members receiving Ceres'’ in-house expertise

and access to enhance performance on ESG principles and gain competitive
advantages.
Ceres’ Investor Network and BICEP are further separated into working groups that
spearhead initiatives key to the organization’s goals, such as the Corporate Electric
Vehicle Alliance.

Ties to Other Climate Groups

Ceres is one of the five founders that launched Climate Action 100+. Ceres’ CEO, Mindy
Lubber, sits on CA100+'s steering committee.

Ceres has several Board members with ties to other climate groups, such as Green
America, Non-GMO Project, Nephila Climate, Chisholm Legacy Project, and World
Resources Institute.
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Ceres partners with dozens of nonprofits every year. Among the partners listed on their
website are the World Wildlife Fund, Second Nature, B Lab, and the Climate
Collaborative.

Ceres is also a founding partner of the Investor Agenda, a collaboration of
climate-focused investor groups working to advocate and provide guidance on net-zero
transitions. The other five partners are PRI, CDP, AIGCC, IGCC, and UNEP Fl.

Ceres is a partner in the Paris Aligned Investment Initiative (PAIl) along with IGCC, AIGCC,
and IGCC. Mindy Lubber is on its executive committee.

Finances

In 2021, Ceres brought in over $44 million in total revenue, which presents about an 81%
increase from $24.6 million in 2020.

Ceres ended 2021 with over $45 million in assets, a 55% increase from the year before and
a 164% increase since 2017.

Ceres reported $26.8 million in total expenditures in 2021, with $15.7 million going to
salaries, the largest expense, while $4.6 million went to grant expenditures.

Despite not revealing the identity of its donors, an audited financial statement reports that
one single donor contributed 14% of Ceres’ total grant revenue in 2021.

Some donors have been identified through public reports, including the MacArthur
Foundation, the Gordon & Betty I. Moore Foundation, and the New Venture Fund.

Policy Goals

Ceres 2030 Roadmap, the group’s guiding document that lays out policy
recommendations, calls on companies to embed sustainability into how they do business.

Ceres suggests companies have “Climate Transition Action Plans” to help them transition
to a lower emissions economy with near ferm action plans to set them up for long term
1.5°C goals.

Financially, incorporating climate change initiatives info comprehensive action on ESG
practices is encouraged by Ceres as a “potential differentiator” for credit unions.

Ceres recommends a multitude of food policy goals for companies, including
providing plantbased alternatives, reducing packaging use, and engaging suppliers on
emissions goals.

o Ceres wants food retailers to nudge consumers towards plant-based alternatives by
shifting the proportion of their menu offerings to plant-based alternatives “without
labeling them as such.”

To mitigate industry impact on freshwater resources, Ceres suggests evaluating
chemicals of concern across operations, investing in water infrastructure, and reducing
supplier water use.

Ceres wants to electrify the frucking sector rapidly enough to meet Paris Agreement goals
through federal zero-emissions manufacturing and fleet purchase requirements.

Ceres claims livestock, rice, fertilizer production, farm machinery, and soil management
practices are key drivers of emissions in agriculture.
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Political Activity & Lobbying

Ceres’ BICEP Network is actively engaged on advancing climate-related policies in 17
different states and works on regional initiatives, such as the regional greenhouse gas
initiative (RGGI).

Ceres suggests company board members ensure companies lobby both directly
and indirectly through respective tfrade associations for policies supportive of the
Paris Agreement.

Since 2018, Ceres has spent $1.38 million in total lobbying expenditures, recent lobbying
efforts include pushing climate policy and tax incentives in the Inflation Reduction Act

of 2022.

Ceres hosts an annual Lawmaker Education and Advocacy Day (LEAD) on Climate
conference which allows companies and investors to make the business case for federal
climate action.

Outside of Congress, Ceres has lobbied multiple executive branch agencies and has
submitted comments in favor of increased rulemaking by regulatory bodies like the SEC
or FDIC.

News of Note

Ceres recently accused the largest oil and gas companies of “inadequate and
disingenuous” climate commitments in a statement to the House Oversight Committee.

Ceres has also intimidated member companies of ALEC in the past for having differing
views on energy markets, using aggressive and somewhat personal attacks.

In 2011, Ceres was found pumping more than $1.5 million into anti-GMO campaigns
nationally, especially in Hawaii, and was accused of astroturfing (deceptively inflating the
appearance of grassroots interest) regarding the GMO debate in the state.

ORGANIZATIONAL OVERVIEW

Ceres, Inc.is a 501(c)(3) nonprofit based in Boston, Massachusetts originally organized in
response to the 1989 Exxon Valdez oil spill.

The “founding mother” of ESG, Joan Bavaria, created Ceres along with Joel Thomas and
Gordon Davidson. Mindy Lubber, a former EPA administrator, is now President & CEO.

Ceres has built networks of investors, companies, and nonprofits to impact sustainability
objectives and mobilizes influential market actors to engage on ESG investment practices.

Ceres’ Board of Directors includes those who are state comptrollers, managers of
California’s retrement systems, asset company managers, climate group leaders,
and others.

Ceres works with the Climate Action 100+ Initiative, The Paris Aligned Investment Initiative,
the Net Zero Asset Managers Initiative, a variety of investors and foundations, and more.
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Ceres Background

Ceres, Inc. (Hereafter Just “Ceres”) Is A 501(C)(3) Nonprofit Based Out Of Boston,
Massachusetts. (“2021 Form 990, Ceres, Inc., Filed 9/9/22)
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(2021 Form 990," Ceres, Inc., Filed 9/9/22)

The Company Was Organized In Massachusetts In May 1990 And Is Registered To An Address
At 99 ChGUI’\CY St. In Boston. (“Business Entity Summary,” Massachusetts Secretary Of State, Accessed 10/27/22)

ID Number: 223053747 Request cerlilicale| | New search|
Summary for: CERES, INC.

The exact name of the Nonprofit Corporation: CERES, INC.

Entity type: Nonprofit Corporation

Identification Number: 223053747 Old ID Number: 000333355

Date of Organization in Massachusetts: 05-11-1950

Last date certain:

Current Fiscal Month/Day: / Previous Fiscal Month/Day: 12/31

The location of the Principal Office in Massachusetts:

Address: 99 CHAUNCY STFL G
City or town, State, Zip code, Country: BOSTON, MA 02111 USA

(“Business Entity Summary,” Massachusetts Secretary Of State, Accessed 10/27/22)

Ceres Counts 189 Staff Members, Including 27 “Experts.” (“staff,” Ceres. Inc., Accessed 10/27/22)

Ceres Was Organized In Response To The 1989 Exxon Valdez Oil Spill. “In 1989, in response

to the Exxon Valdez oil spill, a group of forward-looking socially responsible investors and
environmentalists led by pioneer investor Joan Bavaria, came together to form the nonprofit
organization Ceres. They had a vision for a better way of doing business and redefined the
role and responsibility of companies as stewards of the environment and agents of economic
and social change. At the time, these socially responsible investors were at the forefront of a
fransformative movement in business. They understood that the most successful businesses will
need to consider theirimpacts on the environment, employees and communities. And, that
fundamental premise continues to hold true decades later.” (*about Us,” Ceres. Inc., Accessed 10/27/22)

* It Was Originally Known As The “Coalition For Environmentally Responsible Economies.”
“Coalition for Environmentally Responsible Economies (CERES), U.S. nonprofit organization
founded in 1989 to advocate for ethical and environmentally sustainable business
procTices.” (“Coalition For Environmentally Responsible Economies,” Britannica, Accessed 10/27/22)

* Ceres Was Originally Organized By Joan Bavaria, Joel Thomas, And Gordon Davidson.

("Business Enfity Summary,” Massachusetts Secretary Of State, Accessed 10/27/22; " Articles Of Organization,” Ceres, Inc., Effective 5/11/90)



https://www.ceres.org/sites/default/files/FY2021 Ceres Form 990.pdf
https://corp.sec.state.ma.us/CorpWeb/CorpSearch/CorpSummary.aspx?sysvalue=i1LmEDS_VSDP8h3nikMCJjUqw5bB4ggZDPyFNfNDCoI-
https://www.ceres.org/about-us/staff
https://www.ceres.org/about-us
https://www.britannica.com/topic/Coalition-for-Environmentally-Responsible-Economies
https://corp.sec.state.ma.us/CorpWeb/CorpSearch/CorpSummary.aspx?sysvalue=i1LmEDS_VSDP8h3nikMCJjUqw5bB4ggZDPyFNfNDCoI-
https://corp.sec.state.ma.us/CorpWeb/CorpSearch/CorpSearchViewPDF.aspx
https://www.ceres.org/sites/default/files/FY2021 Ceres Form 990.pdf
https://corp.sec.state.ma.us/CorpWeb/CorpSearch/CorpSummary.aspx?sysvalue=i1LmEDS_VSDP8h3nikMCJjUqw5bB4ggZDPyFNfNDCoI-

Directors:  (or officers having the powers of directors).
NAME RESIDENCE POST OFFICE ADDRESS

Joan Bavaria 6 Dodge Road 6 Dodge Road
Marblehead, MA 01945 Marblehead, MA 01945

Joel T. Thomas 11326 Dockside Circle 11326 Dockside Circle
Reston, VA 22091 Reston, VA 22091

Gordon Davidson Baker Road Baker Road
Shutesbury, MA 01072 Shutesbury, MA 01072

(“Articles Of Organization,” Ceres, Inc., Effective 5/11/90)

Since Then, Ceres Claims To Have “Built Networks And Global Collaborations Of Investors,
Companies And Nonprofits” To Impact Sustainability Objectives. “Today, with more than
three decades of proven results and impact, we are more confident than ever in the
financial business case for sustainability. Over the years, Ceres has built networks and global
collaborations of investors, companies and nonprofits that have grown exponentially in size,
scope of work, depth of engagement, and ambition. By mobilizing these capital market
leaders and providing data-driven resources on sustainability risks and opportunities, we
have created opportunities for collaboration and peer learning. In fact, together, we have

developed the bold 10-year action plan for sustainability leadership.” (about Us,” Ceres, Inc.,
Accessed 10/27/22)

* The Organization Says It's “Best Known” For Establishing “Climate Risk” And “Water Risk”
As Mainstream Investment Concepts. “Known best for establishing ‘climate risk’ and more
recently ‘waterrisk’ as mainstream global investment concepts, Ceres has achieved

remarkable success by integrating sustainability into capital markets.” (apout us,” Ceres. Inc.,
Accessed 10/27/22)

* Ceres Touts Its Role In Launching The “Global Standard For Corporate Sustainability
Reporting” In 1997, Now Called The “Global Reporting Initiative (GRI).” “We crafted the
groundbreaking code of environmental conduct for companies and launched the global
standard for corporate sustainability reporting in 1997 now known as Global Reporting

Initiative (GRI) and used by tens of thousands of companies worldwide.” (“about Us,” Ceres, Inc.,
Accessed 10/27/22)

* Ceres Claims It Had A Role In Prompting The S.E.C.’s Decision To Issue First-Ever Guidance
On Mandatory Corporate Reporting Of Climate Risks. “We mobilized investors to
successfully petition the U.S. Securities and Exchange Commission to issue the first-ever
guidance on mandatory corporate reporting of material climate risks.” (*About us,” Ceres, Inc.,
Accessed 10/27/22)

e Ceres Says It “Led Efforts” Of The Business Community To Advocate For The Paris Climate
Agreement. “And in 2015, we led efforts to secure the necessary U.S. business support to

get the historic Paris Climate Agreement across the finish line. Just o name a few.” (“about
Us,” Ceres, Inc., Accessed 10/27/22)

Ceres Is Now Pushing For Capital Market Leaders To Achieve Net-Zero Emissions By 2040 And
50% Reductions By 2030. “There is a growing and fransformational movement underway
across the globe and in all sectors of the economy to get to net zero. Ceres is supporting
capital market leaders in achieving commitments to get to net-zero emissions by 2040 and to
get to 50% reductions by 2030. We are on this journey with capital market leaders worldwide

to achieve this ambition and secure a better future for decades to come.” (“about Us,” Ceres, Inc.,
Accessed 10/27/22)
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Mission & Activities

According To Ceres’ Public Filings, The Organization’s Mission Is To “Advance Sustainability
Leadership Among Investors, Companies And Capital Market Influencers To Drive Solutions
And Take Stronger Action On The World’s Biggest Sustainability Challenges, Including Climate

Change, Water Scarcity And Pollution, And Inequitable Workplaces.” (2021 Form 990," Ceres, Inc.,
Filed 9/9/22)

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

CERES IS A SUSTAINABILITY NONPROFIT ORGANIZATION. CERES WORKS TO

ADVANCE SUSTAINABILITY LEADERSHIP AMONG INVESTORS, COMPANIES AND

CAPITAL MARKET INFLUENCERS TO DRIVE SOLUTIONS AND TAKE STRONGER ACTION

ON THE WORLD'S BIGGEST SUSTAINABILITY CHALLENGES, INCLUDING CLIMATE

CHANGE, WATER SCARCITY AND POLLUTION, AND INEQUITABLE WORKPLACES.

(2021 Form 990," Ceres, Inc., Filed 9/9/22)

Ceres Aims To “Transform The Economy To Build A Sustainable Future” Through Ilts “Powerful
Networks And Advocacy.” (“2021 Form 990, Ceres, Inc., Filed 9/9/22)

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

CERES MISSTON IS TO TRANSFORM THE ECONOMY TO BUILD A SUSTAINABLE FUTURE

FOR PEQOPLE AND THE FLANET. CERES WORKS WITH THE MOST INFLUENTIAL

INVESTORS AND COMFANIES TO BUILD LEADERSHIP AND DRIVE SOLUTIONS

THROUGHOUT THE ECONOMY. THROUGH POWERFUL NETWORKS AND ADVOCACY, CERES

TACKLES THE WORLD'S BIGGEST SUSTAINABILITY CHALLENGES, INCLUDING

CLIMATE CHANGE, WATER SCARCITY AND POLLUTION, AND INEQUITABLE

WORKPLACES.

(*2021 Form 990,” Ceres, Inc., Filed 9/9/22)

Ceres Says It Mobilizes “Influential Financial Market Actors” To Engage On ESG Issues And
Investment Practices, Using Working Groups And “Shared Learning Opportunities, Such As
Webinars And Events.” (2021 Form 990," Ceres, Inc., Filed 9/9/22)

SUSTAINABLE CAPITAL MARKETS: CERES MOBILIZES INFLUENTIAL FINANCIAL

MARKET ACTORS TO ENGAGE AND COLLABORATE ON ENVIRONMENTAL, SOCIAL, AND

GOVERNANCE ISSUES TO ADVANCE LEADING INVESTMENT PRACTICES, CORPORATE

ENGAGEMENT STRATEGIES AND POLICY SOLUTIONS THROUGH WORKING GROUPS AND

SHARED LEARNING OPPORTUNITIES, SUCH AS WEBINARS AND EVENTS. CERES WORKS

("2021 Form 990," Ceres, Inc., Filed 9/9/22)

Additionally, Ceres Engages Directly With Investors To “Better Manage Carbon, Water And
Supply Chain Risks, And Ramp Up Global Investments In Clean Energy And Sustainable Food
And Water Systems.” (2021 Form 990, Ceres, Inc., Filed 9/9/22)

SHARED LEARNING OPPORTUNITIES, SUCH AS WEBINARS AND EVENTS. CERES WORKS

WITH INVESTORS SPECIFICALLY TO BETTER MANAGE CARBON, WATER AND SUPPLY

CHAIN RISKS, AND RAMP UP GLOBAL INVESTMENTS IN CLEAN ENERGY AND

SUSTAINABLE FOOD AND WATER SYSTEMS. CERES DIRECTS THE CERES INVESTOR

("2021 Form 990," Ceres, Inc., Filed 9/9/22)
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Key Initiatives

Ceres Directs An Investor Network - Totaling More Than 220 Institution Investors Managing

More Than $60 Trillion In Assets — That Works To Drive Its Policy Goals. (2021 Form 990," Ceres. Inc., Filed
9/9/22)

SUSTAINABLE FOOD AND WATER SYSTEMS. CERES DIRECTS THE CERES INVESTOR

NETWORK ON CLIMATE RISK AND SUSTAINABILITY WHICH INCLUDES MORE THAN 220

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O [Form %390 or 590-E]
21 1-20-20
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INSTITUTIONAL INVESTORS, MANAGING MORE THAN $60 TRILLION IN ASSETS,

ADVANCING LEADING INVESTMENT PRACTICES, CORPORATE ENGAGEMENT

STRATEGIES, AND KEY POLICY AND REGULATORY SOLUTIONS. OUR KEY GLOBAL

(2021 Form 990," Ceres, Inc., Filed 9/9/22)

Globally, Ceres Works With The Climate Action 100+ Initiative, The Paris Aligned Investment
Initiative, And The Net Zero Asset Managers Initiative, In Addition To A Variety Of Other
Investors, Foundations, And More. (2021 Form 990," Ceres, Inc., Filed 9/9/22)

STRATEGIES, AND KEY POLICY AND REGULATORY SOLUTIONS. OUR KEY GLOBAL

INVESTOR COLLABORATIONS INCLUDE THE CLIMATE ACTION 100+ INITIATIVE, THE

INVESTOR AGENDA, THE PARIS ALIGNED INVESTMENT INITIATIVE AND THE NET

ZERO ASSET MANAGERS INITIATIVE. INFLUENTIAL INVESTORS FROM LEADING

ASSET MANAGEMENT FIRMS, PUBLIC PENSION FUNDS, LABOR AND

SOCIALLY-RESPONSIBLE INVESTMENT FUNDS, FOUNDATIONS, ENDOWMENTS AND

FAMILY OFFICES MAKE UP THE CERES INVESTOR NETWORK.

(*2021 Form 990," Ceres, Inc., Filed 9/9/22)

e Ceres Cadlls ltself “A Key Architect And Co-Leader” Of Climate Action 100+. “Ceresis a
key architect and co-leader of the global Climate Action 100+ initiative, which leverages
the influence of more than 610 investors representing more than US $55 trillion in assets to
secure commitments from the world’s largest GHG emitters to set goals and align business

s’rra’regies with the Paris Agreemen’r.” (“Request For Proposal: Research And Analysis About A Transition To Sustainable
Fertilizer Production,” Ceres, Inc., Accessed 11/8/22)

Ceres Manages A Policy Network (Known As The “Ceres Policy Network” Or “BICEP”) That
Comprises More Than 75 Companies That Coordinate Advocacy For Climate Policies At The
State Or Federal Level. (#2021 Form 990,” Ceres, Inc., Filed 9/9/22)
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POLICY: THE CERES POLICY NETWORK, KNOWN AS BICEP, COMPRISES 75+

COMPANIES, INCLUDING DOZENS OF LEADING CONSUMER BRANDS AND FORTUNE

5005, ADVOCATING FOR STRONG CLIMATE, CLEAN ENERGY AND WATER POLICIES AT

THE STATE AND FEDERAL LEVELS. THE CERES BICEP NETWORK HELPS COMPANIES

VOICE THEIR SUPFORT FOR THE POLICIES OUR ECONOMY URGENTLY NEEDS TO

PREVENT THE DIRE FINANCIAL AND MATERIAL RISKS OF THE CLIMATE CRISIS,

WHILE UNLEASHING NEW INDUSTRIES, JOBS, AND GROWTH AS PART OF THE

SOLUTION. THESE COMPANIES ARE RESPECTED LEADERS IN THEIR INDUSTRIES,

AND THEY RECOGNIZE THAT TRANSITIONING TO A JUST AND INCLUSIVE CLEAN

ENERGY ECONOMY IS WIN-WIN FOR THE PLANET AND FOR BUSINESS. CERES BICEP
(*2021 Form 990," Ceres, Inc., Filed 9/9/22)

* According To Ceres, This Network’s Advocacy Has Included Federal And State Renewable
Energy Issues, Fuel Efficiency Standards, And Clean Air Act Measures To The Paris Climate
Agreemenf. (*2021 Form 990," Ceres, Inc., Filed 9/9/22)

ENERGY ECONOMY IS WIN-WIN FOR THE PLANET AND FOR BUSINESS. CERES BICEP

NETWORK MEMBERS HAVE WEIGHED IN ON A RANGE OF STATE AND FEDERAL

POLICIES FROM RENEWABLE ENERGY ISSUES TO FUEL EFFICIENCY STANDARDS, TO

VARIOUS CLEAN ATR ACT MEASURES TO THE PARIS CLIMATE AGREEMENT. THESE

FORWARD-THINKING COMPANIES ARE RESPECTED LEADERS IN THEIR SECTORS WHO

RECOGNIZE THAT THE LOW-CARBON ECONOMY WILL CONTINUE STIMULATING GROWTH

AND CREATE NEW JOBS, WHILE STABILIZING OUR CLIMATE.

(2021 Form 990," Ceres, Inc., Filed 9/9/22)

Ceres Also Directs A “Company Network” Comprising More Than 50 Companies - 75%
Of Which Are Fortune 500 Firms — That Conduct Activities Such As “Direct Stakeholder

Engagement, Standard-Setting, Regular Benchmarking,” And Coalition Membaership. (+2021
Form 990," Ceres, Inc., Filed

SUSTAINABLE BUSINESS STRATEGIES: CERES' COMPANY NETWORK COMPRISES 50+

COMPANIES, NEARLY 75 PERCENT OF THEM FORTUNE 500 FIRMS, SETTING THE

HIGHEST BAR FOR SUSTAINABILITY LEADERSHIP. THROUGH DIRECT STAKEHOLDER

ENGAGEMENT, STANDARD-SETTING, REGULAR BENCHMARKING, AND STRONG

COLLABORATIONS WITH COALITIONS LIKE WE MEAN BUSINESS, CERES MOVES

COMPANIES TO RAISE THEIR AMBITION ON ROBUST SUSTAINABILITY GOALS AND

IMPROVE RESILIENCY IN THEIR OPERATIONS AND SUPPLY CHAINS. CERES'

(*2021 Form 990," Ceres, Inc., Filed 9/9/22)


https://www.ceres.org/sites/default/files/FY2021 Ceres Form 990.pdf
https://www.ceres.org/sites/default/files/FY2021 Ceres Form 990.pdf
https://www.ceres.org/sites/default/files/FY2021 Ceres Form 990.pdf
https://www.ceres.org/sites/default/files/FY2021 Ceres Form 990.pdf
https://www.ceres.org/sites/default/files/FY2021 Ceres Form 990.pdf

Ceres Claims To Provide Its Members With “In-House Expertise” And Connections To Help
Companies “Manage Sustainability From The Boardroom To The Copy Room, And From
Factories To Fields.” (“2021 Form 990, Ceres. Inc., Filed 9/9/22)

IMPROVE RESILIENCY IN THEIR OPERATIONS AND SUPPLY CHAINS. CERES'

IN-HOUSE EXPERTISE, COMBINED WITH OUR UNIQUE ACCESS TO INVESTORS,

COMPANIES AND OTHER ADVOCACY ORGANIZATIONS, PROVIDES MEMBERS THE

CRITICAL INSIGHTS THEY NEED TO STRENGTHEN PERFORMANCE ON KEY 'MATERIAL'

ENVIRONMENTAL AND SOCIAL IMPACT AREAS. LEVERAGING THE CERES ROADMAP FOR)

SUSTAINABILITY --OUR VISION AND PRACTICAL FRAMEWOREK FOR GUIDING

CORPORATE SUSTAINABILITY LEADERSHIP-- CERES WORKS WITH COMPANY NETWORK

MEMBERS TO MANAGE SUSTAINABILITY FROM THE BOARDROOM TO THE COPY ROOM,

AND FROM FACTORIES TO FIELDS.

("2021 Form 990," Ceres, Inc., Filed 9/9/22)

Leadership

MINDY S. LUBBER (PRESIDENT & CEO)

Mindy S. Lubber Is Chief Executive Officer And President Of The Sustainability Nonprofit Ceres.
The Organization Has Grown Significantly In Size And Influence Under Her Leadership Since
2003. “Mindy Lubber is the CEO and President of the sustainability nonprofit organization
Ceres. She leads an all-women executive leadership team and more than 160 employees
working to mobilize the most influential investors and companies to solve the world's greatest
sustainability challenges. She has been at the helm since 2003, and under her leadership, the
organization and its powerful networks and global collaborations have grown significantly in
size and influence.” (“Mindy s. Lubber,” Ceres, Accessed 10/27/22)

* In 2015, Lubber Promoted Business Support For The Paris Agreement. (“mindy s. Lubber,” Ceres,
Accessed 10/27/22)

* Lubber Was Awarded The United Nations Champions Of The Earth Entrepreneurial Vision
Award And Named In Barron’s 100 Most Influential Women In U.S. Finance In 2021. She
Was Also Recognized By The United Nations And The Foundation For Social Change As
One Of The World’s Top Leaders Of Change. (“Mindy s. Lubber,” Ceres, Accessed 10/27/22)

Prior To Ceres, Lubber Served As Regional Administrator At The U.S. Environmental Protection
Agency Under President Clinton And Founded Green Century Capital Management After

Being Director Of The Massachusetts Public Interest Research Group. (“mindy s. Lubber,” Ceres, Accessed
10/27/22)

* Green Century Capital Management Is A Fossil Fuel Free, Diversified Mutual Fund
Founded By A Group Of Environmental Non-Profits And Advised By Trillium Asset
Management. Green Century Capital Management Is a fossil fuel free, responsible, and
diversified mutual fund founded by a group of environmental non-profits and advised by
Trilllum Asset I\/\onogemen’r.” (Destini Brodi, “SDG 13: Climate Change,” 17 Asset Management, Accessed 11/8/22)
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Mindy Lubber Is A Founding Member of The Global Steering Committee For Climate Action

100+. She Is Also The Investor Network Representative For North America. (“About,” Climate Action 100+,
Accessed 10/27/22; “*Mindy Lubber,” Forbes, Accessed 10/27/22)

In June 2022, Mindy Lubber Joined Vice President Kamala Harris In The Executive Office
Building For The Launch Of The White House Action Plan On Global Water Security. The Plan

Aims To Elevate Water Securiiy As A Foreign PO“CY PI'iOI'"‘Y. (Press Release, “Ceres CEO Joins Vice President Harris
For Launch Of White House Action Plan On Global Water Security,” Ceres, 6/1/22; Twitter, Accessed 10/28/22)

In July 2022, Lubber Joined President Biden, Members Of The Massachusetts Congressional
Delegation, And Business Leaders At Brayton Point In Somerset, MA, The Location Of A Former
Coal Plant, To Announce New Executive Actions To Tackle Climate Change. “Ceres CEO and
President Mindy Lubber joined President Biden, members of the Massachusetts congressional
delegation, and other business and climate leaders at the site of a former coal plant for

an announcement of new executive actions to tackle the climate crisis and unlock the
economic promise of a just and sustainable clean energy fransition.” (press Release, “Ceres Joins President
Biden In Calling For Urgent Action On The Climate Crisis,” Ceres, 7/20/22)

Lubber Joined President Biden And Congressional Leaders At The White House For The Signing
Of The Infrastructure Investment And Jobs Act In November 2021. “Ceres CEO and President
Mindy Lubber joined President Joe Biden, along with Congressional leaders and members of
the U.S. business community, at the White House today as he signed the landmark bipartisan

Infrastructure Investment and Jobs Act.” (Press Release, “Ceres CEO Joins Signing Of Bipartisan Federal Infrastructure Bill,”
Ceres, 11/15/21; Facebook, Accessed 10/28/22)

SUSAN BOYER (CFO)

Susan Boyer Is Chief Financial And Administration Officer Responsible At Ceres. “Susan is
responsible for the financial oversight of Ceres, including budgeting, strategy, financial

controls, risk management and accurate reporting of financial results.” (susan Boyer,” Ceres,
Accessed 10/27/22)

* As A CPA With 20+ Years Of Nonprofit Financial Management, Boyer Began Her Career At
Ernst And Young As An Auditor For Insurance And Non-Profit Clients. “Susan is a CPA. She
started her career at Ernst and Young as an auditor focused on insurance and non-profit
clients. Susan brings 20+ years of nonprofit financial management to the organization.
Prior to Ceres, she served as the Controller at Pine Street Inn and at Jewish Family and
Children’s Service and as the CFO at the Charles River Center. Susan has extensive

experience with accounting system design and implementation.” (“susan Boyer,” Ceres,
Accessed 10/27/22)

DAWN M. MARTIN (EVP & CHIEF PROGRAM OFFICER)

Dawn Martin Is Executive Vice President And Chief Program Officer For Ceres And Leads The
Program Management Team Overseeing Leadership And Management Of Ceres’ Campaigns
And Initiatives, Innovation, And Evaluation Department And Company, Investor, And Policy
Networks. “Dawn M. Martin serves as the Executive Vice President and Chief Program

Officer for Ceres and leads the Program Management Team. In this capacity, she oversees
the leadership and management of Ceres’ campaigns and initiatives, innovation, and
evaluation department, as well as the Company, Investor, and Policy Networks. Dawn joined
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Ceres as its Chief Operating Officer in 2015. In that role, she led Ceres’ programs and
communication teams, while also overseeing the development of the organization’s
five-year Strategic Plan focused on integration, alignment, and collaboration to enhance

organizational performance and impact during a period of rapid growth.” (“bDawn M. Martin,” Ceres,
Accessed 10/27/22)

* Prior To Ceres, Martin Was President Of SeaWeb, A Strategic Communications Non-Profit
Focused On Ocean Conservation, COO Of Oceana, The Largest Advocacy Organization

For Ocean Conservation, And Political Director For American Oceans Campaign. (“bawn m.
Martin,” Ceres, Accessed 10/27/22)

* Martin Held Leadership Positions Within The U.S. Environmental Protection Agency Under
President Clinton, Including Associate Deputy Administrator. “Dawn held several
leadership positions within the U.S. Environmental Protection Agency during the
Clinton-Gore Administration, most recently serving as Associate Deputy Administrator.
During her tenure she was recognized with numerous awards for outstanding
accomplishment and extraordinary dedication and teamwork, including efforts to
develop and coordinate implementation of the Administration’s Clean Water Action Plan
to improve the quality of our nation’s waterways; restructuring of the Agencies work on
climate change; implementation of the Administration’s Plan for the environmentally
sound dredging of US harbors; and an innovative, multi-stakeholder settlement
agreement resolving technically and politically complex challenges to regulatory
permitting and enforcement issues.” (“Dawn M. Martin,” Ceres, Accessed 10/27/22)

¢ Martin Is Also On The Board Of Directors For The International Council On Clean
Transportation, The Ocean Foundation, And Emeritus Trustee For The National Marine
Sanctuary Foundation. (“Dawn M. Martin,” Ceres, Accessed 10/27/22)

SUSAN SAYERS (CHIEF DEVELOPMENT OFFICER)

Susan Sayers Joined Ceres In 2012 As The Organization’s First Chief Development Officer
Overseeing Development Activities Including Individual Giving, Grants From Foundations
And Corporations, And Government Funding. “Susan joined Ceres in August 2012 as the
organization’s first Chief Development Officer. In this capacity, she oversees resource
development activities at Ceres, including individual giving, grants from foundations and
COFpOFOTiOﬂS, and governmen’r fUﬂdiﬂg.” (“Susan Sayers,” Ceres, Accessed 10/27/22)

* Prior To Ceres, Sayers Was Chief Development Officer At Partners In Health, A Health
Care And Poverty Alleviation Oriented Global Nonprofit. “Prior to joining Ceres, Susan
served as Chief Development Officer at Partners In Health, an international nonprofit
organization that provides health care and poverty alleviation services in 12 countries
around the world. Through various positions within PIH during her eight-year tenure, Susan

helped the organization grow from $14 million to nearly $100 million in annual revenue.”
("Susan Sayers,” Ceres, Accessed 10/27/22)

Before PIH, Sayers Worked At Pathfinder International In Foundation Relations And As A
U.S. History Lecturer At Harvard University. (“susan sayers,” Ceres, Accessed 10/27/22)
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Name

Alicia Seiger

Alisa Gravitz

Anne Simpson

Barney Schauble

Bertrand Millot

Betty T. Yee

Bill Davis

Bob Litterman
Brad Lander
Georges C.
Benjamin MD
lon Yadigaroglu
Janet
Ranganathan
Kristy Jenkinson
Marcie Frost
Michael Frerichs
Michel Gelobter

Mindy S. Lubber

Peter Rosenblum

Tedd Saunders

Thomas P.
DiNapoli

Tony Davis

Veronica Eady

Vien Truong

Title(s)

Board Member

Board Member

Board Member

Chairman

Board Member

Board Member

Board Member

Board Member

Board Member

Board Member

Board Member

Vice Chair

Board Member

Board Member

Board Member

Board Member

Board Member

Board Member

Board Member

Board Member

Board Member

Board Member

Board Member

Board Of Directors

Company

Stanford Precourt Institute

for Energy- Sustainable

Finance Initiative

Green America

Franklin Templeton

Nephila Climate

CDPQ

State of California

Stance Capital

Kepos Capital

New York Cit

American Public Health

Association

Capricorn Investment Group

World Resources Institute

World Resources Institute

Cdlifornia State Teachers’

Retirement System

Cdlifornia Public Employees’

Retirement System
State of lllinois

Cooler, Inc.

Foley Hoag LLP

Eco-Logical Solutions, The

Saunders Hotel Group

State of New York

Inherent Group

Bay Area Quality

Management District

Nike

Description

Collaborates with government and private actors
to find financial solutions towards a decarbonized/
climate resilient economy

Develops marketplace solutions to social and
environmental problems. Operates nation’s largest
green business & consumer networks

One of the world’s largest asset managers and global
investment firms founded in New York City

Global leader in weather and climate resilience risk
transfer. Provides solutions to climate-related risks

Global investment group from Quebec in private
equity, equity markets, private credit, infrastructure,
and real estate

Re-elected in 2018, chief fiscal officer of the world’s
fifth largest economy

Specializes in quantitative ESG asset management
and research. Boston-based registered investment
advisor

NYC based systematic global macro firm, investment
advisor

Elected in 2021, safeguards city’s fiscal health and
oversees municipal agencies

D.C. based organization for public health
professionals in the U.S.

Global investment management firm dedicated to
sustainable practices

Global research non-profit dedicated to protecting
food, forests, water, ocean, etc.

Largest teachers’ retirement system, second largest
public pension fund in U.S.

Largest public pension fund — manages member
benefits, earned refirements

Protecting state’s portfolio and liquidity of investments

For-profit social venture whose mission is to connect
every consumer purchase to a global warming
solution

Non-profit dedicated to fransforming economy
to build sustainable future with influential capital
market leaders

Boston law firm representing public and private
clients worldwide

Provides clients with environmental assessments
and action plans for hotels, Boston based hotel group

54th Comptroller of the State of New York: Oversees
spending practices across all state and local
agencies

Investment management firm focused on equity and
credit markets, uses ESG to source core investments

Agency regulating stationary sources of air pollution
in San Francisco Bay Area

Footwear/athletic apparel manufacturing company

(“Board Of Directors,” Ceres, Accessed 10/27/22)
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Former Board Members

Gina McCarthy Served On The Board Of Directors Of Ceres Until Being Nominated By
President Biden To Be The U.S. Environmental Protection Agency’s National Climate Advisor.
She Served As The EPA Administrator In The Obama Administration. “Today’s news that
President-elect Joe Biden will nominate former Environmental Protection Agency
Administrator Gina McCarthy to serve as the administration’s National Climate Advisor is
‘good news for people and the planet,’ said Mindy Lubber, CEO and President of the

sustaina b|||1'y nonproﬂ’r orga nization Ceres.” (press Release, “Statement On Ceres’ Board Member Gina McCarthy's
Expected Nomination As Climate Czar,” Ceres, 12/14/20; “Board Of Directors,” Ceres, Accessed 10/27/22)

Damon Silvers Is The Policy Director And Special Counsel For The AFL-CIO, Having Been With
The Union Since 1997. Silvers Stopped Serving On The Ceres Board Of Directors In 2020.
“Damon A. Silvers is the director of policy and special counsel for the AFL-CIO. He joined the
AFL-CIO as associate general counsel in 1997. Silvers serves on a pro bono basis as a special
assistant attorney general for the state of New York. Silvers is also a member of the Investor
Advisory Committee of the U.S. Securities and Exchange Commission, the Treasury
Department’s Financial Research Advisory Committee, the Public Company Accounting

Oversight Board's Standing Advisory Group and its Investor Advisory Group." (“Damon silvers,” ALF-CIO,
Accessed 10/28/22; "2019 Form 990," ProPublica., Accessed 10/28/22)

Carl Pope Previously Served As Executive Director And Chairman Of The Sierra Club For 18
Years And Currently Serves As A Senior Advisor To Michael Bloomberg And Principal Advisor
At Inside Straight Strategies. “As the former executive director and chairman of the Sierra
Club, Carl Pope was at the helm of the nation’s largest and most influential grassroots
environmental organization. During Pope’s 18 year tenure, Sierra Club led the charge in
helping to block more than 125 proposed new coal fired power plants, achieving a 40
percent improvement in the pollution and fuel efficiency of America’s passenger vehicles,
and launching the Club's Climate Recovery Partnership. Pope came to the role with a
distinguished record of progressive activism and leadership. He is now the principal advisor
at Inside Straight Strategies, looking for the underlying economics that link sustainability and
economic development, and serves as a senior advisor to former New York City Mayor
Michael Bloomberg. Pope has served on the Boards of the California League of Conservation
Voters, Public Voice, National Clean Air Coalition, California Common Cause, Public Interest
Economics Inc, and Zero POpUlOﬂOI’] Growth."” (“Carl Pope,” Climate One, Accessed 11/8/22)

* Pope Has Served On Ceres’ Board Of Directors. “*[Pope] was a founder of the Blue-Green
Alliance and America Votes, and has served on the Boards of Ceres, the California
League of Conservation Voters, As You Sow, the National Clean Air Coalition, and
California Common Cause."” (“Carl Pope,” MacMillan Publishers, Accessed 12/5/22)
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Founders

In 1989, Joan Bavaria Co-Founded The Group That Would Become Ceres In Response To The
Exxon Valdez Oil Spill. “In 1989, in response to the Exxon Valdez oil spill, a group of
forward-looking socially responsible investors and environmentalists led by pioneer investor
Joan Bavaria, came together to form the nonprofit organization Ceres. They had a vision for
a better way of doing business and redefined the role and responsibility of companies as

stewards of the environment and agents of economic and social change.” (“About us,” Ceres,
Accessed 10/28/22)

* Bavaria Was On The Board Of Trustees Of Earthjustice For Eight Years, Formerly The
Sierra Club Legal Defense Club, Where She Encouraged Attorneys To Embrace
Shareholder Activism."A bounty of acclaim has come in the passing of Joan Bavaria, who
served eight years as an Earthjustice frustee. Many speak of her as their hero, a visionary,
and a pioneer. For me, as for many at Earthjustice, Joan was an inspiration. When she
joined the Board of Trustees, she brought unbounded insights and energy. She challenged
Earthjustice attorneys to embrace shareholder activism as one of the tools for
environmental progress.” (patti Goldman, “Remembering Joan Bavaria,” Earth Justice, 12/2/08)

* Bavaria Is Considered The “Founding Mother” Of ESG Investing. She Started The First ESG
Investment Firm, Trillium Asset Management In 1982. The Firm Helped Nurture US SIF, Ceres,
SIRAN and Open MIC. “Joan Bavaria founded Trillium in 1982 to provide a space for
clients to invest their money in alignment with their values. She is often referred to as the
‘Founding Mother’ of Socially Responsible Investing. Under Joan’s visionary leadership,
Trilium grew to become one of the largest SRI investment firms in the U.S. Joan was proud
to use Trillium as an incubator to create organizations with impact. Our firm helped nurture
US SIF, Ceres, SIRAN and Open MIC." (“About Trilium,” Trilium Asset Management, Accessed 10/28/22)

Gordan Davidson Was A Founding Director Of Ceres. He Is The President Of The Center

For Visionary Leadership And Co-Founder Of Sirius Community. He Consults In Spiritual
Development, Conflict Resolution, And Group Decision-Making And Published Works On
Social Change And Spiritual Politics. “Gordon Davidson is the president of the Center for
Visionary Leadership and a co-founder of Sirius Community, and is the founding director of
the Social Investment Forum and the Coalition for Environmentally Responsible Economies
(Ceres). Through Soulight Consulting, he served as a consultant and personal coach in
spiritual growth, leadership, conflict resolution and individual and group decision-making and
worked closely with many corporate, government and nonprofit leaders and organizations.
Gordon is co-author of The Practical Visionary: A New World Guide to Spiritual Growth and
Social Change, Spiritual Politics, and Builders of the Dawn, and is a Fellow of the Findhorn
Foundation, and a member of the Transformational Leadership Council. He taught courses
on meditation, leadership, and spiritual development for more than 30 years in the United
States and Europe." (“Gordon Davidson,” World Business Academy, Accessed 10/28/22)
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MEMBERSHIP

e Ceres’ membership consists of three main divisions: the Investor Network, the BICEP
Network, and the Company Network.

* The Investor Network contains over 220 institutional investors managing over $60 trillion in
assets from leading asset management firms, public pension funds, labor unions,
and more.

e The BICEP Network contains over 75 network members, which represent some of the most
recognizable U.S. brands, leading climate advocacy at the state and federal level.

* The Company Network contains over 57 network members receiving Ceres’ in-house
expertise and access to enhance performance on ESG principles and realize
competitive advantages.

e Ceres’ Investor Network and BICEP are further separated into working groups that
spearhead initiatives, such as the Corporate Electric Vehicle Alliance.

Investor Network

The Ceres Investor Network Includes Over 220 Institutional Investors, Managing Over $60
Trillion In Assets, Working With Ceres Members To Advance Sustainable Investment Practices,
Engage With Corporate Leaders, And Advocate For Policy And Regulatory Goals To Achieve
Net Zero. “The Ceres Investor Network includes more than 220 institutional investors managing
more than $60 frillion in assets. We work with our members to advance sustainable investment
practices, engage with corporate leaders, and advocate for key policy and regulatory

solutions to accelerate the transition to a just, sustainable, net zero emissions economy.”
(“Ceres Investor Network,” Ceres, Accessed 10/27/22)

Ceres’ Investor Network Consists Of Investors From Asset Management Firms, Public Pension
Funds, Labor, Investment Funds, Foundations, Endowments, And Family Offices. “Influential
investors from leading asset management firms, public pension funds, labor and
socially-responsible investment funds, foundations, endowments and family offices make

up the Ceres Investor Network. Members include BlackRock, Franklin Templeton, State Street
Global Advisors and TIAA-CREF, as well as public pension funds in California, New York and
Quebec.” (“Ceres Investor Network,” Ceres, Accessed 10/27/22)

* The Network Provides Support For Investor Engagement And Proxy Voting In Nearly Every
Sector Of The Economy, Including Oil And Gas, Electric Utilities, Transportation, Food And
Agriculture, And Banking. “Provide top-level expertise and support for investor
engagements and proxy voting on climate and sustainability issues in nearly every sector
of the economy including oil and gas, electric utilities, tfransportation, food and
Ogriculfure, and bonking.” (“Ceres Investor Network,” Ceres, Accessed 10/27/22)

* The Network Also Delivers Research Reports And Tools To Help Investors Navigate And
Understand Complex ESG Risks. “Deliver cutting-edge research and interactive reports
and tools that help investors navigate and understand complex environmental, social
and governance (ESG) risks.” (“Ceres Investor Network,” Ceres, Accessed 10/27/22)
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Ceres’ Investor Network Engages With Stock Exchanges And Financial Market Regulators—
Including The U.S. Securities And Exchange Commission (SEC) And The International
Organization Of Securities Commissions—With The Goal Of Increasing Climate Disclosures.
“Engage with stock exchanges and financial market regulators, including the U.S. Securities
and Exchange Commission and the International Organization of Securities Commissions, on
strengthening climate-related financial risk disclosures.” (“Ceres Investor Network,” Ceres, Accessed 10/27/22)

¢ The Network Tracks Shareholder Resolutions Filed By Its Members As Part Of Broader
Investor Efforts To Encourage Companies To Address The Full Scope Of ESG Issues. “We
track shareholder resolutions filed by our Investor Network members, focusing on the
climate crisis, energy, water scarcity, and sustainability reporting. These resolutions are
part of broader investor efforts to encourage companies to address the full scope of
environmental, social and governance iSSUES.”  (“Ceres Investor Network,” Ceres, Accessed 10/27/22)

KEY MEMBERS

Ceres’ Investor Network Includes A Number Of Major Asset Managers And Financial
Companies.

KEY INVESTOR NETWORK FINANCIAL MEMBERS

Company AUM (Billions) Company AUM (Billions)
Apollo Global Management $413 Morgan Stanley $1,901
BlackRock, Inc. $7.318 Raymond James Investment $192.4
Management

Bain Capital $160 TD Asset Management $398
Blackstone $564.3 PG $127

Franklin Templeton $1,428 Vanguard $6,100
Moody's N/A Engine No. 1 $0.275

(“Ceres Investor Network,” Ceres, Accessed 10/28/22; “About Us,” TD Asset Management, Accessed 11/1/22; “Financial Reports July 2022
Operating Data,” Raymond James, 8/24/22; “Home,” TPG, Accessed 11/1/22; *About Bain Capital,” Bain Capital, Accessed 11/1/22;
“"America’s Top 50 Asset Managers,” ADV Ratings, Accessed 11/1/22)

Included In The Investor Network Are A Variety Of State Government And Public Employee
Pension Funds. (“Ceres investor Network,” Ceres, Accessed 10/28/22)

KEY INVESTOR NETWORK PUBLIC SECTOR MEMBERS

Raymond James East Bay (CA) Municipal Utility  New Jersey Division Oregon State Treasurer
Investment Management District Retirement System Of Investment
California State Confroller  llinois State Treasurer New Mexico State Rhode Island State
Treasurer Treasurer

California Teachers’ Maine Public Employee NYC Employees’ San Francisco Employees’
Retirement System Retirement System Retirement System Retirement System
California State Treasurer Maryland State Retirement NYC Comptroller Seattle City Employees’

& Pension System Retirement System

Boston Retfirement System  Massachusetts State Treasurer  NY State Comptroller Vermont State Treasurer

City Of Boston Minnesota State Board NY State Insurance Washington State
Of Investment Fund Investment Board

Connecticut State Montgomery County (MD) NY State Teachers’

Treasurer Employees’ Retirement System Retirement System

(“Ceres Investor Network,” Ceres, Accessed 10/28/22)
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A Number Of Union And Union Pension Funds Are Members Of Ceres’ Investment Network.
(“Ceres Investor Network,” Ceres, Accessed 10/28/22)

KEY INVESTOR NETWORK UNION MEMBERS

American Federation Of Labor & Congress Laborers’ International Union Of North America
Of Industrial Organization (AFL-CIO)

American Federation Of State, County, & United Auto Workers (UAW) Retiree Medical
Municipal Employees (AFSCME) Benefits Trust

Service Employees International Union (SEIU) United National Joint Staff Pension Fund

International Brotherhood Of Teamsters’ Pension Fund

(“Ceres Investor Network,” Ceres, Accessed 10/28/22)

Ceres’ Investment Network Membership Also Includes Notable Left-Wing Political Nonprofits.
(“Ceres Investor Network,” Ceres, Accessed 10/28/22)

KEY INVESTOR NETWORK LEFT-WING NONPROFIT MEMBERS

As You Sow Rockefeller Brothers Fund Sierra Club Foundation

(“Ceres Investor Network,” Ceres, Accessed 10/28/22)

MEMBER NOTES

BlackRock - The World’s Largest Asset Manager — Has Seen Republican State Treasurers Pull
$1 Billion From BlackRock Funds Over The Company’s ESG Policies. "“BlackRock has lost more
than $1bn in asset management business in US Republican states upset with the company’s
green investing policies, withdrawals that have become a political problem but have not
dented the company’s revenues. In an interview with the Financial Times, South Carolina
state treasurer Curtis Loftis said he would pull $200mn from BlackRock by the end of the

year. Louisiana treasurer John Schroder said last week he was withdrawing $794mn from
BlackRock. Utah's freasurer Marlo Oaks said he liquidated $100mn in BlackRock funds, and
Arkansas reportedly pulled $125mn this year.” (Patrick Temple-West, “US Republicans Pull $1bn From BlackRock Over ESG

Investing Concerns,” Financial Times, 10/9/22)

* AllTold, The Company Manages 5 Of The Top 20 U.S. Sustainable Funds. “As the global
sustainable investing phenomenon has surged — it has increased by $1tn since
2020 — BlackRock jumped into the action. The company manages five of the top 20
US sustainable funds by assets, which is more than any other investment manager,

occording fo Momings’ror.” (Patrick Temple-West, "US Republicans Pull $1bn From BlackRock Over ESG Investing Concerns,”
Financial Times, 